GMX: Annual General Mandate of 2019 
On 26 April 2019, My Xuan Brick Tile Pottery and Construction announced the Annual General Mandate of 2019 as follows: 

Contents: 

1. General Meeting of Shareholders approved the audited financial statement of 2018 of My Xuan Brick Tile Pottery and Construction
Unit: VND 

	Targets 
	Year 2017 
	Year 2018 
	 % Increase (+), decrease (-) 

	Total value of assets 
	111,552,911,691
	132,687,736,677
	18.95

	Net revenue
	218,926,803,566
	240,509,450,723
	9.86

	Profit from business operation
	25,806,466,177
	26,077,353,444
	1.05

	Other profits
	10,216,312
	(150,281,979)
	-1,571.00

	Profit before tax 
	25,816,682,489
	25,927,071,565
	0.43

	Profit after tax
	20,777,048,619
	21,000,273,524
	1.07

	Rate of dividend payment (Already paid)
	25%
	25%
	0.00

	· the 2nd dividend payment of 2016
	10%
	
	

	· the 1st dividend payment of 2017
	15%
	
	

	· the 2nd dividend payment of 2017
	
	10%
	

	· the 1st dividend payment of 2018
	
	15%
	


Result of business and production operation in 2018: 

	Targets
	Implementation
	Plan in 2018
	% Implementation

	
	Year 2017
	Year 2018
	
	Plan in 2018
	Implementation in 2017

	Net revenue 
	218,926,803,566
	240,509,450,723
	226,187,104,489
	106.33%
	109.86%

	Cost of goods sold 
	153,269,636,843
	168,495,764,779
	154,622,145,500
	108.97%
	109.93%

	Gross profit 
	65,657,166,723
	72,013,685,944
	71,564,958,989
	100.63%
	109.68%

	Financial revenue 
	365,639,334
	27,368,305
	50,000,000
	54.74%
	7.49%

	Expense 
	40,216,339,880
	45,963,700,806
	45,890,090,056
	100.16%
	114.29%

	Profit 
	25,806,466,177
	26,077,353,444
	25,724,868,933
	101.37%
	101.05%

	Other profits 
	10,216,312
	(150,281,879)
	
	
	-1,471.00%

	Profit before tax 
	25,816,682,489
	25,927,071,565
	25,724,868,933
	100.79%
	100.43%

	Enterprise income tax 
	5,039,633,870
	4,926,798,041
	5,016,349,442
	98.21%
	97.76%

	Profit after tax 
	20,777,048,619
	21,000,000
	20,708,519,491
	101.41%
	101.07%


2. General Meeting of Shareholders approved the plan on profit distribution of 2018: 

Unit: VND 

	No.
	Contents
	% profit after tax
	Amount
	Note

	
	Profit after enterprise income tax of 2018 
	    
	21,000,273,524
	

	1
	Investment and development fund 
	2.0%
	420,005,470
	

	2
	Dividend payment (the first dividend payment in advance: 15% of the charter capital) 
	38.0%
	7,971,672,000
	

	3
	Bonus fund 
	20.0%
	4,200,054,705
	

	4
	Welfare fund 
	2.0%
	420,005,471
	

	5
	Bonus fund for Executive Board 
	2.7%
	563,824,585
	

	
	- Reward according to the Annual General Mandate of 2018 dated 26 April 2018 for exceeding the plan of 2017 
	0.2%
	46,111,598
	Appropriating from implemented profit of 2017 

	
	- Reward for completing the plan (2.5% of profit of 2018) 
	2.5%
	517,712,987
	

	6
	Undistributed remaining profit 
	
	
15,529,358,977   
	

	
	- Undistributed profit of the previous year 
	
	8,058,536,086
	

	
	- Undistributed profit of 2018 
	35.6%
	7,470,822,891
	

	7
	Distribution of undistributed remaining profit of 2018 
	
	
	

	7.1
	- Dividend payment in cash (the second dividend payment of 2018: 10% of the charter capital 
	25.3%
	5,314,448,000
	

	7.2
	Reward for Executive Board 
	
	123,995,464
	

	
	- Reward for completing the plan of 2018 
	0.03%
	7,293,851
	

	
	- Reward for Executive Board (40% profit exceeding the plan of 2018) 
	0.6%
	116,701,613
	

	7.3
	Reserve fund to supplement the charter capital 
	1.0%
	210,002,735
	

	7.4
	Undistributed profit of 2018 
	8.7%
	1,822,376,692
	2,032,379,427

	
	Total distributed profit after tax of 2018 
	
	18,967,894,097
	


3. General Meeting of Shareholders approved the result of investment and development in 2018 

- Value of investment in 2018: 

	No.
	Contents
	Unit
	Number
	Plan
	Implementation
	Note

	
	
	
	
	Unit price
	Value
	Number
	Value
	

	A
	Construction and new investment 
	
	
	
	29,038,000,000
	
	7,482,937,901
	

	1
	Construct soil and sand storage DC3 (21*6*4) 
	m2
	720
	650,000
	468,000,000
	720
	813,650,386
	

	2
	Replace the glass drying yard (both concrete foundation and background
	m2
	6.4
	800,000,000
	5,120,000,000
	6
	4,315,854,819
	House for drying rustic bricks DC1

	3
	Purchase forklift truck with the capacity of 2.5 tons 
	piece 
	2.0
	300,000,000
	600,000,000
	2
	540,000,000
	

	4
	Purchase bulldozers (old – type KD155 over 80%) 
	piece
	1.0
	1,500,000,000
	1,500,000,000
	
	1,181,818,182
	

	5
	Construct weighing  station 80 tons 
	piece
	1.0
	350,000,000
	350,000,000
	
	
	In the process of implementation

	6
	Construct Centralized grinding system
	piece
	1.0
	150,000,000
	150,000,000
	
	
	

	7
	Construct drying rigs on high  
	piece
	1.0
	350,000,000
	350,000,000
	16
	631,614,514
	

	8
	Invest in Chau Duc Brick Plant (create machine with the amount of VND 10 billion + prepare to invest with the amount of VND 10 billion) 
	project 
	1
	20,000,000,000
	20,000,000,000
	In year 2018, the Company focused on implementing the procedures of exploiting mine, registering the land rent contract; the plant was implementing the procedures to approve the investment policy of UBT 

	9
	Others 
	
	
	

	500,000,000
	
	
	

	C
	Construct and purchase tangible fixed assets because the new investments were put into use in year (ensure to stabilize and meet business and production operation in year) 
	
	11,347,560,422
	

	I
	Mini brick drying tunnel system
	
	2,374,397,988
	

	1
	Fan N14 
	
	
	
	
	4
	256,830,723
	

	2
	Fan N12 
	
	
	
	
	1
	50,000,000
	

	3
	Mini drying kiln DC1 
	
	
	
	
	4
	1,554,530,000
	

	4
	Hydraulic breaker – Kiln 1 
	
	
	
	
	2
	195,817,666
	

	5
	Mini brick drying barrow – Kiln 1 
	
	
	
	
	78
	317,219,539
	

	II
	Other fixed assets 
	
	8,973,162,434
	

	1
	Fire prevention system DC3 
	
	
	
	
	1
	247,000,000
	

	2
	Komasu forklift truck with the capacity of 2.5 tons 
	
	
	
	
	1
	230,000,000
	

	3
	Komasu forklift truck with the capacity of 2.5 tons 
	
	
	
	
	1
	240,000,000
	

	4
	Komasu FD25 forklift truck
	
	
	
	
	1
	250,000,000
	

	5
	screw air compressor
	
	
	
	
	1
	85,000,000
	

	6
	Automatic door 
	
	
	
	
	1
	49,245,888
	

	7
	Coal feeders - coal grinding system by hammer 2 
	
	
	
	
	1
	172,609,706
	

	8
	Oil injection system FO 
	
	
	
	
	5
	1,215,366,619
	

	9
	Extended mechanical house
	
	
	
	
	180
	143,890,909
	

	10
	Drainage ditch from DC3 to Ecological lakes DC1 
	
	
	
	
	1
	417,139,110
	

	11
	Excavator PC 120 – 3 – DC1 
	
	
	
	
	1
	310,676,631
	

	12
	Fan N14 – Drying kiln DC3 
	
	
	
	
	1
	70,520,196
	

	13
	Fan N14 – Drying kiln DC1
	
	
	
	
	1
	81,580,485
	

	14
	Combined kneading machine DC1 
	
	
	
	
	1
	1,349,051,087
	

	15
	Robot DC1
	
	
	
	
	1
	4,111,081,803
	

	D
	Basic construction and purchase of fixed assets but not yet used
	
	3,043,832,123
	

	1
	Smooth rolling machine CR1208
	piece
	
	
	
	1
	473,990,654
	

	2
	Grinding machine 
	piece
	
	
	
	5
	132,727,734
	

	3
	Weighing station 
	piece
	
	
	
	1
	58,170,974
	

	4
	Rough rolling machine CR1208 
	piece
	
	
	
	1
	449,106,828
	

	5
	Rough rolling machine CR1208 
	piece
	
	
	
	2
	388,322,078
	

	6
	Bogioanni machine 
	piece
	
	
	
	1
	672,671,000
	

	7
	Two-axis kneading machine
	piece
	
	
	
	1
	202,025,000
	

	8
	Tile stamping machine 22
	piece
	
	
	
	1
	503,656,121
	

	9
	Air compressor + Concrete chisel machine
	piece
	
	
	
	1
	40,000,000
	

	10
	Hydraulic breaker – Kiln 2 
	piece
	
	
	
	81
	41,442,745
	

	11
	Mini brick drying barrow – Kiln 2 
	piece
	
	
	
	1
	7,362,963
	

	12
	Fan N10 + Mini brick drying kiln – Kiln 3 
	piece
	
	
	
	1
	43,856,026
	

	13
	Chau Duc Project 
	
	
	
	
	
	30,500,000
	


- Financial investment: 

As at 31 Dec 2018, the Company was holding 20,000 bonds of Joint Stock Commercial Bank for Foreign Trade of Vietnam with par value of VND 100,000/ bond, the term of 6 years and the interest rate of 7.475%/ year 

4. General Meeting of Shareholders approved the business plan in 2019: 

	No.
	Targets
	Unit
	Amount
	Note

	I
	Yield of production 
	piece
	84,670,720
	

	II
	Yield of consumption 
	
	90,907,070
	

	1
	Construction bricks
	piece
	70,437,120
	

	2
	Decoration products
	piece
	14,233,600
	

	3
	Colored titles
	piece
	4,000,000
	

	4
	Commercial decoration products
	piece
	1,643,350
	

	5
	Glazed products
	piece
	593,000
	

	III
	Business results
	
	
	

	1
	Net revenue (including other revenues) 
	VND
	237,657,610,797
	

	2
	Profit before tax
	VND
	26,592,012,555
	

	3
	Profit after tax
	VND
	21,539,530,169
	


5. General Meeting of Shareholders approved the plan on profit distribution of 2019: 

Unit: VND 

	No.
	Contents
	% profit after tax
	Amount
	Note

	I
	Undistributed profit 
	
	31,630,445,682
	

	1
	Undistributed profit after tax accumulated until the end of previous year 
	
	10,090,915,513
	

	2
	Profit after tax of 2019 
	
	21,539,530,169
	

	II
	Profit distribution of 2019 
	
	19,209,490,796
	

	1
	Investment and development fund 
	2.0%
	430,790,603
	

	3
	Bonus fund 
	20.0%
	4,307,906,034
	

	4
	Welfare fund 
	2.0%
	430,790,603
	

	5
	Bonus fund for Executive Board 
	2.5%
	538,488,254
	Profit according to the plan 

	6
	Reserve fund to supplement the charter capital 
	1.0%
	215,395,302
	

	7
	Dividend payment in cash (25% of the charter capital) 
	61.7%
	13,286,120,000
	The charter capital as at 01 Jan 2019 

	III
	Total undistributed profit after tax 
	
	12,420,954,886
	

	1
	Undistributed profit after tax of the previous years 
	
	10,090,915,513
	

	2
	Undistributed profit after tax of 2019 
	10.8%
	2,330,039,373
	


6. General Meeting of Shareholders approved the plan on investment and development in 2019 

Unit: thousand VND 

	No.
	Contents
	Unit
	Quantity
	Unit price
	Amount

	1
	Construct soil storage DC2 
	m2
	360
	650,000
	234,000,000

	2
	Construct house to put robot system Dc2-3 
	m2
	2,736
	650,000,000
	1,778,400,000

	
	78*24 and 48*18m 
	
	
	
	

	3
	Construct centralized brick milling area
	m2
	288
	800,000
	230,400,000

	4
	Centralized grinding equipment system 
	system 
	1
	150,000,000
	150,000,000

	5
	Purchase forklift truck with the capacity of 2.5 tons 
	piece 
	3
	300,000,000
	900,000,000

	6
	Invest in robot system DC 2,3
	system 
	2
	4,200,000,000
	8,400,000,000

	7
	Construct mini brick kiln system
	piece 
	4
	650,000,000
	2,600,000,000

	8
	Purchase lasma cutting machine system 
	system 
	1
	500,000,000
	500,000,000

	9
	Invest in Chau Duc Brick Plant 
	project 
	1
	45,000,000,000
	45,000,000,000

	
	Create machine with the amount of VND 10 billion + investment and construction with the amount f VND 35 billion 
	
	
	
	

	10
	Invest in Chau Duc Clay Mine (make road, house)
	system 
	1
	3,000,000,000
	3,000,000,000

	11
	Purchase Chau Duc Clay Mine 
	ha
	4
	1,000,000,000
	4,000,000,000

	12
	Others 
	
	
	
	5,000,000,000

	
	Total 
	
	
	
	71,792,800,000


7. General Meeting of Shareholders approved the investment project of “My Xuan Chau Duc Premium Brick Plant” 

8. General Meeting of Shareholders approved the plan on share issuance to increase the charter capital serving the investment project of “My Xuan Chau Duc Premium Brick Plant” 

9. General Meeting of Shareholders approved the rewarding level for Board of Directors, Board of Supervisors, Secretary of the Company and Executive Board including: Board of General Manager – Chief Accountant – Heads and Vice- Heads of departments 
	Contents
	Rewarding level

	a. Complete the plan on profit of 2019
	2.5% of profit after tax 

	b. Exceed the plan on profit of 2019 
	40% of profit after tax exceeding the plan (after tax)


10. General Meeting of Shareholders approved the remuneration of Board of Directors and Board of Supervisors in 2019 

Unit: VND 

	No
	Positions
	Quantity
	Remuneration of Board of Directors and Board of Supervisors (month)


	Remuneration of Board of Directors and Board of Supervisors in 2019

	
	Total 
	08 persons
	65,000,000
	780,000,000


11. General Meeting of Shareholders approved changing articles clause 5 of the Charter of the Company: “General Manager of the Company is the Legal Representative of the Company” 

(In the old Charter of the Company, Chair of Board of Directors or Chief Executive Officer or General Chief Executive Officer is the Legal Representative of the Company) 
12. General Meeting of Shareholders approved assigning Head of Board of Supervisors to consult Board of Directors to select an auditing institution for the financial statement of 2019 of My Xuan Brick Tile Pottery and Construction
13. General Meeting of Shareholders approved the list of members of Board of Directors and Board of Supervisors in the term of 2019 – 2023 as follows: 

· List of Board of Directors: 

1. Mr. Luu Ngoc Thanh 

2. Mr. Du Quoc Trung 

3. Mr. Nguyen Van Son 

4. Mr. Ngo Thanh Cuong 

5. Mr. Phan Hoang An 

· List of Board of Supervisors 

1. Mr. Hoang Van Thai 

2. Mr. Pham Van Hau 

3. Mrs. Pham Thi Huong Duyen 

· List of Chair of Board of Directors, Head of Board of Supervisors and Executive Board of the Company: 

1. Mr. Luu Ngoc Thanh – Chair of Board of Directors 

2. Mr. Hoang Van Thai – Head of Board of Supervisors 

3. Mr. Nguyen Van Son – General Manager 

4. Mr. Nguyen Van Hieu – Vice- General Manager 

5. Mrs. Tran Thi Canh – Chief Accountant 

General Meeting of Shareholders approved the list of positions of Board of Directors, Board of Supervisors, Chair of Board of Directors and Executive Board of My Xuan Brick Tile Pottery and Construction
14. General Meeting of Shareholders approved the project of upgrading road to clay mine at Village 3, Suoi Road Commune, Chau Duc District 
This Annual General Mandate of 2019 of My Xuan Brick Tile Pottery and Construction was approved with the agreement rate of 100% at 14h30 on 26 April 2019. 

